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bankers, they' re not satisfied. So can you explain to me the
whole t h i n g? Th a n k you .

SENATOR LANDIS: Let me give you a try because I did have a
conversation with them yesterday. W ith respect to the q uestion
of what i s or is not taxable, let me just conclude that is a
federal government decision passed on by Congress. Congr ess
decides w ha t is and i s not taxable. Co ng r ess can change its
mind tomorrow and make anything taxable they w ant to o r n ot
taxable. This bill won ' t tr i p any of that. That is a
congressional act. Okay? Now on the banks, banks have given a
couple of arguments in the past and oddly enough I tried to deal
with those ar guments st raight up, satisfied the arguments and
have now found that there is actually an underlying s tory, the
u nder l y i n g c onc e r n .

SPEAKER BARRETT: O ne m i nute.

SENATOR LANDIS: One of the things they said early on was, gosh,
we don't w ant them to have the ability to hold these funds if
they have excess funds and then make a bunch of loans on a bunch
of other things and live off the arbitrage. We p u t it in the
bill, fine, a ll exc ess funds, where do they go? R ight to the
cities. Or NIPA doesn't get them, cen tral issue d oe sn't get
them, i t goe s r ig h t back to the cities. D i dn't satisfy them.
At the end of my conversation after I'm given an amendment fr om
Bill Brandt, he say s, si ll you adopt this amendment, I said,
sure. That was to where there was a...putting s ome bo n d pool
revenue into some facilities, some depositing facilities and I
u sed some lan guage th at ba si cally bu i ld s o ff wh at th e
institutions that a city is entitled to put funds into which
means basically banks, banks as the holders o f some of thes e
funds, but that was not the final question. The final question
was, but, Dave, where is this pooling concept go ing to lead ?
Some day will you be back...

SPEAKER BARRETT: T i me .

S ENATOR L A N D I S : . ..asking about the pooling of deposits? S o ,
not this issue, but some issue in the future s eems to be the
final hammer for the banks.

SPEAKER BARRETT: A motion on the desk.

CLERK: Nr. President, I have a prio rity motion. Senator
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